


The information in this H1 2024 Results Presentation has been prepared by Labiana Health S.A. 

(“Labiana”) in accordance with Article 17 of EU Regulation 596/2014 on market abuse and Article 

227 of Law 6/2023 of 17 March on Securities Markets and Investment Services, as well as BME MTF 

Equities Circular 03/2020. This statement includes a review of the management of the company's 

activities and the results subject to limited review by the auditor for the period January to June 2024, 

along with forward-looking statements.

Due to the exit from the scope of consolidation of the subsidiary Zavod, an additional comparison is 

made by excluding its contribution to facilitate the comparability of the animal health business data 

with prior periods.

Statements regarding Labiana's future prospects are based on various assumptions and are subject 

to risks and uncertainties, many of which are difficult to predict and generally beyond Labiana's 

control. Shareholders and investors should be aware that these risks may result in actual outcomes 

differing materially from those projected in the forward-looking information and forecasts.

Except for the financial information referred to herein, neither the data nor the opinions expressed 

have been verified by independent third parties. Consequently, no express or implied warranty is 

provided regarding the fairness, accuracy, completeness, or correctness of this information. This 

document does not constitute an offer or invitation to acquire shares under Law 6/2023, nor does it 

represent an offer to buy, sell, or exchange securities, or a request for a vote or approval in any 

jurisdiction.
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Jan-Jun 2024 at a glance

Evolution of business segments

Animal Health (CDMO y Own Vademecum)

Human Health (CDMO y Own Vademecum )

Consolidated results Jan-Jun 2024

Final remarks

Q&A
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1. Adjusted EBITDA as profit before taxes, financial expenses, depreciation and amortization deducting the extraordinary expenses derived from the Miralta process and the search for financing (advisors for the whole process) for the year 2023 
and in 2024 the divestment operation in Serbia, the operation of the agreement with Miralta Finance Bank, S.A. and Blantyre Capital Limited and invoices not provisioned referring to previous years.

2. Net Financial Debt at 30.06.2024.

3. Ratio between Net Financial Debt at 30.06.2024 and LTM Adjusted EBITDA calculated from the results of the last twelve months prior to 30.06.2024 including the proportional part of the EBITDA adjustments corresponding to that period.

Var. 31.12.2023: (7.2) p.

Var. H1 2023: n.s.Var. H1 2023: 23.3% Var. H1 2023: +14.4 p.p. Var. 31.12.2023: (21.0)%

▪

▪

▪

▪
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North America

Spain

EU ex-Spain

Rest of the 
World

% Geographic distribución in H1 2024
▪

▪

▪
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Var. H1 2023: 4.9 p.p. Var. H1 2023: 13.4% Var. H1 2023: (3.8) p.p. Var. H1 2023: (0.1) p.p.

▪

▪

▪

Var. H1 2023: (1.0) p.p.Var. H1 2023: 32.7%



Var. H1 2023: 13.4% Var. H1 2023: 22.8% Var. H1 2023: (3.5)%

▪

▪

▪

Var. H1 2023 without Zavod: 23.1% Var. H1 2023 without Zavod: 22.7% Var. H1 2023 without Zavod: 23.9%
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Var. H1 2023: 32.7% Var. H1 2023: 42.2% Var. H1 2023: 16.6%

▪

▪

▪
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▪

▪

▪

Turnover
H1 2023

Var. CDMO – 
animal health

Var. Own 
Vademecum

– animal health

Var. CDMO – 
human health

Var. Own 
Vademecum 

– human health

Turnover 
H1 2024

CDMO (ah)

Own 
Vademecum 

(ah)
CDMO (hh)

Own 
Vademecum 
(hh)

Human 
Health

Animal 
Health
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▪

▪

▪

Adjusted EBITDA 
Jan-Jun 2023

Var. Turnover
Var. Stocks of 

finished goods and 
work in progress 

Var. Work carried out 
by the company for 

its assets 
Var. Procurements

Var. Other operating
income

Var. personnel 
expenses 

Var. Other operating
expenses 

Var. extraordinary 
expenses

Adjusted EBITDA 
Jan-Jun 2024
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▪

▪

31/12/2023

30/06/2024

Short-term DebtLong-term Debt

Total Equity

Debt with 
Credit 

Entities

Miralta/Blantyre 
Loan

Public Sector 
Loans

Other financial 
liabilities

* Capital structure understood as the sum of equity, long term financial debt and short term financial debt.

Total Equity

Debt with 
Credit 

Entities

Miralta/Blantyre 
Loan

Public Sector 
Loans

Other financial 
liabilities
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▪

▪
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investors@labiana.com

(+34) 91 991 26 28

www.labiana.com
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